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DISCLAIMER

CAUTIONARY STATEMENT

This Presentation (the “Presentation”) and its contents are the property of Western Gold Exploration Ltd. (“WGLD” or the “Company”).

This Presentation contains certain forward-looking statements or “forward-looking information” within the meaning of applicable securities laws that are based on expectations, estimates, intentions,
plans, beliefs and projections of the Company as at the date of the Presentation. Forward-looking statements consist of statements that are not purely historical, including any statements regarding
beliefs, plans, expectations or intentions regarding the future. Such information can generally be identified by the use of forwarding-looking wording such as “may”, “expect”, “estimate”, “anticipate”,
“intend”, “believe” and “continue” or the negative thereof or similar variations. The information in this Presentation about the future plans or objectives of the Company are forward-looking information.
Other forward-looking information includes, but is not limited to, information concerning the intentions, plans and future actions of the Company. Readers are cautioned not to place undue reliance on
forward-looking statements, as there can be no assurance that the plans, intentions or expectations upon which they are based will occur. By their nature, forward-looking statements involve numerous
assumptions, known and unknown risks and uncertainties, both general and specific, that contribute to the possibility that the predictions, estimates, forecasts, projections and other forward-looking
statements will not occur. These assumptions, risks and uncertainties include, but are not limited to, failure to establish resources and reserves, targeted discoveries, future gold prices, capital and
operating costs varying significantly from estimates, realising future value for shareholders, delays in obtaining or failures to obtain required governmental, environmental or other project approvals,
inflation, changes in exchange rates, fluctuations in commodity prices, the impact of the new coronavirus (COVID-19) on the Company's operations and global economic conditions, delays in the
development of projects and other factors, as well as those risk factors discussed or referred to in WGLD's Management's Discussion and Analysis for the period ended June 30, 2020 and the
Management Information Circular of the Company dated September 21, 2020, available at www.sedar.com. Forward-looking statements or information contained in this Presentation are expressly
qualified by this cautionary statement.

This Presentation does not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to purchase or subscribe for any securities of the Company nor shall
they or any part of them form the basis of or be relied upon in connection therewith or act as any inducement to enter into any contract or commitment with respect to such securities. The information
contained herein was not prepared in connection with an offering of securities and in no way constitutes an offering memorandum for the purposes of applicable securities law. Further, this
Presentation is for informational purposes only and must not be used or relied upon for the purpose of making any investment decision or engaging in any investment activity.

Neither WGLD, nor any of their directors, officers, employees, agents or advisors make any representation or warranty in respect of the contents of this Presentation or otherwise in relation to WGLD or
their respective businesses. In particular, no representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information or opinions contained herein, which
have not been independently verified. No person shall have any right of action (except in case of fraud) against WGLD or any other person in relation to the accuracy or completeness of the information
contained in this Presentation. The information contained in this Presentation is provided as at the date hereof and is subject to amendment, revision and updating in any way without notice or liability
to any party. The Company undertakes no obligation to update publicly or otherwise revise any forward-looking information whether as a result of new information, future events or other such factors
which affect this information, except as required by law.

Certain information contained herein has been prepared by third-party sources. The information provided herein has not been independently audited or verified, by WGLD. WGLD has used its reasonable
best efforts to ensure the accuracy and completeness of the information presented.

Mr. Patrick Waters, Consultant Professional Geologist is the Qualified Person as defined by National Instruction 43-101, responsible for the accuracy of scientific and technical information in this news
release.

It is specifically noted that with respect to any reference to mineral resources in this Presentation, mineral resources are not mineral reserves and have not demonstrated economic viability.



Harry Dobson

Chairman and Founder
Over 30 years international experience as a Mining Executive in Canada, Ireland, UK and Australia
Developer of multiple open pit and underground mines globally including Kirkland Lake Gold Inc, Rupert 
Resources and Mountain Province

BOARD OF DIRECTORS & MANAGEMENT

Willie McLucas

Director
Mining financier with extensive global experience in exploration, development and production of  gold and 
base metals, coal, iron ore and speciality metals such as Tungsten and Molybdenum
Previously Chief Executive of Waverley Mining Finance Plc, Perseverance Mine, Thistle Mining Inc and Board 
of Directors for Amur Minerals Plc, Longview Capital Partners, Republic Gold Ltd and Oriental Minerals

CEO and Director
Involved in establishing Scotgold Resources Ltd; Director from 2006 to 2016
Over 30 years experience in financial services
Lives in Scotland

Stuart Olley

Director
Senior Partner, Gowling WLG. Co-leader of the Natural Resources Group; Executive committee  member 
for several regional initiatives, including Latin America and Cuba
Over 30 years legal experience in Natural Resources sector with extensive experience in international  
financing and merger transactions

Ross McLellan

Jim O’Neill

Chief Financial Officer
Over 30 years’ experience as a finance executive with multi-national businesses operating in Canada, 
the USA, the UK, Turkey and Kenya
Extensive Public company financial management and governance experience including 



ADVISORS TO THE BOARD

Chris Sangster

Patrick Waters

Consultant
Experienced Mining engineer with extensive production and technical knowledge
Been involved at senior levels in both junior and multi-national  companies in gold, diamonds and base metals in 
Africa, UK and Canada
Lives in Scotland

Consultant Geologist 
40 years experience in mining including Normandy Mining and Anglo American
Contributed directly to discovery of porphyry copper and gold deposits around the world
Extensive knowledge of Mineral Exploration in the Dalradian Gold Belt and Director of WGLD’s 
subsidiary Lorne Resources  



ENVIRONMENTAL, SOCIAL & GOVERNANCE 

Western Gold Exploration Ltd will always endeavour to uphold the following standards: 

• Comply with all applicable Environmental Legislation 
• Only use contractors with appropriate ISO Environmental Management Certifications
• Minimise greenhouse gas emissions and utilise renewable energy where appropriate
• Minimise the environmental impact and mitigate against pollution from work sites
• Work pro-actively with the Scottish Environmental Protection Agency on Controlled Activity Licensing
• Establish water quality baseline, ensure minimal wastage and continually monitor impact of activities 

• Commit to taking an active role in the local community by working together to create employment
• Promote health and safety in the work place whilst complying with all relevant industrial legislation and laws 
• Provide correct information, training and supervision for everyone who works on the exploration site
• Only use contractors with appropriate OHSAS Certifications and fit for purpose equipment for onsite work
• Maintain good working relationships with concerned local stakeholders during the project lifetime
• Prioritise the use of local contractors and support local businesses wherever possible

• Establish a diverse board whose experience covers mine development and its impact on communities
• Implement strict Bribery and Anti-Corruption policies and a structure compliant with UN Human Rights legislation
• Ensure the Company maintains its License to Operate by transparent engagement with stakeholders including 

landowners, local communities, local government and Regulatory bodies

For further information regarding our policies, please go to: www.westerngoldexploration.com/social-responsibility

https://www.westerngoldexploration.com/social-responsibility/
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CORPORATE STRUCTURE

• Western Gold Exploration Ltd. (formerly Cassowary Capital Corporation) listed on TSX 
Venture Exchange (under the symbol “WGLD”) in October 2020 and is a Scotland-
based gold and copper exploration company

• The Board  members are highly experienced, with an established track record of 
successful exploration and development of gold, base metal and diamond mines 
globally

• The majority of the team are based in Scotland, which offers a secure operating 
environment with legal structures in place enabling exploration with low commercial 
risks

• Our shareholders have extensive experience in mining and the financing of significant 
mining projects and have previously worked together on other early-stage projects

• The largest investors have been involved since founders stage and have continued to
invest in subsequent rounds

• Four key investors have a combined shareholding of 44.35% and the Board and
Management have 4%

CAPITAL STRUCTURE 

Shares on Issue 23,354,705

Options 

(at CAD$0.25)
560,000

Market Cap 

(at CAD$0.50)
CAD$11.7m

Debt $0

Ticker TSXV: WGLD

As at November 2020

Please note: Additional information about the 
Company is available on SEDAR at www.sedar.com
under the Company’s profile.
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COMPANY BACKGROUND  

• Expenditure has been committed to the Stronchullin and Gossan
Burn prospects at the Knapdale Project. New orogenic gold-silver
vein and polymetallic VMS targets defined by geochemical and
geophysical surveys completed in Q3 2020 will be the focus of
drilling programmes commencing in Q2 2021.

• Preparatory work on site is underway. All licences and agreements
are in place and we have quotations and terms of agreement with
contractors. Deep hole (>200m) drill permitting is underway

• In 2018, the Company acquired two mineral properties in Scotland: 
Knapdale Property and Lagalochan Property. 

• The Knapdale Property includes agreements with landowners of 
Ormsary and Stronchullin estates covering surface access rights 
and mineral mining rights to 3 contiguous blocks of land, or sub-
properties (Stronchullin, Ormsary North and Ormsary South), that 
collectively define the Knapdale Property and encompasses a total 
area of 3,253 hectares. 

• Drilling programs are planned to commence at  Stronchullin and
Ormsary North in Q2 2021. 
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Prospective mines in the Dalradian Belt include: 

• Cononish Gold & Silver Mine

• JORC Compliant Mineral Resource 
estimate of M&I of 541k tonnes at 14.3g/t 
Au, based on a cut off grade of 3.5 g/t Au 1

• Underground permitted mine with phase 
one gold production expected Q4 2020

• Curraghinalt Gold Project

• Measured and Indicated Resource of 
6.34m tonnes @ 15.01 g/t Au based on a 
cut off grade of 5.0g/t Au. 2

Cononish Resources:  www.scotgoldresources.com/projects/cononish-project/) 
Curraghinalt Resources: As reported in NI 43-101 Technical Report for the Curraghinalt Project, Northern 
Ireland dated June 22, 2018 prepared by SRK Consulting (Canada) Inc

The Dalradian Supergroup is considered highly prospective mineralised deposit area 
with 3 main types across Scotland, Northern Ireland and Ireland

• Orogenic vein hosted: Gold Mineralisation

• Porphyry Skarn: Copper and Gold 

• Volcanogenic Massive Sulphide: Polymetallic, Copper, Lead, Zinc & Gold 

Relatively underexplored with significant upside discovery potential

THE DALRADIAN BELT PROSPECT: GOLD & BASE METAL DEPOSITS

https://www.scotgoldresources.com/projects/cononish-project/
https://www.scotgoldresources.com/projects/cononish-project/
https://www.scotgoldresources.com/projects/cononish-project/


KNAPDALE PROJECT: HIGH GRADE GOLD AND BASE METAL POTENTIAL  

• Exploration has defined a 15km2 zone of anomalous Au-Ag-Cu-Pb-Zn-As-Sb-Bi 
stream sediment, panned concentrate and rock chip geochemical samples 
extending SSW from the historic Stronchullin mine to the abandoned Abhainn
Strathainn copper mine. 

• The well defined mineralized trend is highly prospective for the discovery of high 
grade, orogenic style quartz-gold-silver veins and Besshi-style polymetallic VMS 
(Volcanogenic Massive Sulphide) copper-zinc-lead-silver-gold deposits. 

• The exploration Properties total 3,253 hectares and were drilled 2017-2018 with no 
safety or environmental incidents

• Stronchullin
• Mine dump samples assay to 66.4g/t Au + 17.9g/t Ag
• Quartz-sulphide vein float to 230g/t Au + 181g/t Ag
• Quartz-gold-silver-basemetal veins >1.5km strike length 
• Quartz veins 1km south of mine assay to 25g/t Au + 85g/t Ag

• Gossan Burn
• Float samples assay to 40% Cu + 18.8g/t Ag and 27.2% Cu + 14.4 g/t Ag
• Strongest Cu-Pb-Zn-Ba-As-Sb-Hg-Au-Ag drainage anomaly in the District

• Allt Dearg
• Mine quartz vein sample, 1m @ 6.0g/t Au + 1140g/t Ag + 6.4% Cu
• Quartz-sulphide veins assay to 21g/t Au + 61g/t Ag
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STRONCHULLIN – SCOUT DRILLING SUMMARY
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NOTE: The reported mineralised intervals represent down hole 
measurements and are not estimated true widths.

In 2018, four out of seven drill holes intersected quartz-gold-silver-base metal veins with intercepts >5 gram metres 

Please see Appendix A:  Summary Drill intercepts for detailed results



GOSSAN BURN: BESSHI TYPE VMS BASE METAL PROSPECT 
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• Gossan Burn is defined by the strongest Cu-Pb-Zn-Ba-As-
Sb-Hg-Au-Ag stream sediment, panned concentrate and 
water sample anomalies in the Knapdale District

• Deep overburden (DOB) Cu-Pb-Zn-As-Sb-Hg-Ag-Au 
anomalies extend >1.2km along strike and remain open

• Polymetallic base metal mineralisation is hosted by a 
Pyritic Sericite Schist unit with channel samples to:
• 10m at 5% Cu +3.2g/t Ag
• 2.5m at 17.5% Cu + 0.07% Co + 9.6g/t Ag

• Coincident NNE-trending magnetic low, and strong IP 
chargeability anomalies possibly indicative of more 
strongly developed, base metal sulphide mineralisation 
occurring at 100-300m below surface

• A strong DOB gold anomaly is related to orogenic style 
quartz-gold-base metal veins exposed in new road 
sections at Gossan Burn. Initial sampling of quartz-
galena-sphalerite-chalcopyrite veins returned results to 
5.51g/t Au + 274g/t Ag

• A drilling programme is being planned for H2 2021
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FUTURE PROSPECTS

• The Company is focussed on discovering and developing high grade gold and copper dominant base metal 
deposits within the Dalradian Gold Belt of Scotland. 

• The Dalradian Gold Belt extends from Western Ireland through Northern Ireland to Scotland and we continue to 
develop our knowledge and secure licences over prospective ground in Scotland with potential for high grade gold-
silver and copper dominant base metal deposits.

• Argyll is an area of historic mining in the West of Scotland and is considered to be the most prospective portion of 
the Dalradian Gold Belt in Scotland. 

• The Crown Estate controls all gold exploration licences and we have developed a good working relationship with 
their legal team as we continue to secure mineral licenses, currently focussing on prospects in Argyll. 

• Western Gold Exploration acquired licences for the Lagalochan Property in 2018. This is a copper-gold-moly-silver 
porphyry-breccia and skarn prospect located 3km east of Kilmelford, Scotland and are considering exploration 
options for this area. 



Head Office
The Lighthouse, St Abbs Suite, 
Heugh Road, North Berwick, 
East Lothian, Scotland
EH39 5PX
www.westerngoldexploration.com
info@westerngoldexploration.com

T: +44 1620 890159

CONTACTS

For further information, please contact:
Ross McLellan | +44 7779 161441  
ross@westerngoldexploration.com

http://www.westerngoldexploration.com/
mailto:info@westerngoldexploration.com
mailto:ross@westerngoldexploration.com


APPENDIX A
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Drillhole 

ID

From

(m)

To

(m)

Interval  

(m)

Au 

(g/t)

Ag

(g/t)

Cu

(%)

Pb

(%)

Zn

(%)

As

(ppm)

Sb

(ppm)

4.00 4.50 0.50 13.70 5.21 0.11 0.04 11 2

26.70 27.45 0.75 3.94 4.94 0.15 0.26 2.17 265 1325

37.50 37.90 0.40 1.04 4.58 1.44 0.48 1490 2530

SD17-1A 51.15 52.25 1.10 1.60 2.84 0.10 0.49 1.37 742 712

61.00 62.85 1.85 1.39 1.42 165.00 646.00 0.89 122 212

66.75 67.80 1.05 13.30 32.00 1.06 5.17 3.36 2910 1440

25.60 27.20 1.60 1.36 30.00 0.44 0.27 0.20 1590 1845

31.70 32.25 0.55 41.80 262.00 3.50 0.54 0.08 3710 2580

24.35 26.00 1.65 1.10 1.05 0.02 24 14

28.75 29.50 0.75 4.28 0.88 0.03 0.02 5 2

38.40 39.75 1.35 1.05 0.16 0.02 0.02 28 7

41.75 45.30 3.55 4.99 2.81 0.04 0.53

44.40 45.30 0.90 9.52 3.86 0.07 0.60 175 64

72.80 80.20 0.40 0.54 0.48 142 11

80.20 81.00 0.80  *

81.00 81.25 0.25 1.06 0.86 4 1

    * Denotes a zone of poor core recovery associated with the drillhole SD17-6 80.20 to 81.00 m interval.

SD17-1

SD17-2

SD17-3

SD17-4

SD17-6

Selected analytical results of drill intercepts from Stronchullin drill program


